STATE OF NORTH CAROLINA
DEPARTMENT OF ENVIRONMENTAL QUALITY
DIVISION OF WATER INFRASTRUCTURE

Funding Offer and Acceptance

Legal Name and Address of Award Recipient Project Number(s): SRP-SW-ARP-0019

Town of Nags Head ] . L.
PO Box 99 Assistance Listing Number: 21.027

Nags Head, North Carolina 27959 Unique Entity ID Number: QHFXEKKHA8R3

Funding Program

Drinking Water [ ] | Additional Amount for Previous Total | Total Offered

Stormwater X] | Funding Increases

Wastewater []

State Revolving Fund-Repayable Loan ]

State Revolving Fund-Principal Forgiveness L]

State Reserve Loan L]

State Reserve Grant L]

State Reserve Earmark (S.L. 2023-134) ]

American Rescue Plan Act - LASII X $2,957,961
Project Description:

South Old Oregon Inlet Road Stormwater Total Flna.maal Assistance Offer: 52,957,961

Infrastructure Improvements Total Project Cost: »3,161,461

P Estimated Closing Fee*: $0.00

For Loans
Interest Rate:
Maximum Loan Term:

*Estimated closing fee calculated based on grant and loan amount.
Pursuant to North Carolina General Statute 159G:
e The applicant is eligible under Federal and State law,
e The project is eligible under Federal and State law, and
e The project has been approved by the Department of Environmental Quality as having sufficient priority to
receive financial assistance.
The Department of Environmental Quality, acting on behalf of the State of North Carolina, hereby offers the financial
assistance described in this document.

For The State of North Carolina: Shadi Eskaf, Director, Division of Water Infrastructure
North Carolina Department of Environmental Quality

Signature Date

On Behalf of: Town of Nags Head
Name of Representative in Resolution:
Title (Type or Print):

I, the undersigned, being duly authorized to take such action, as evidenced by the attached CERTIFIED COPY OF
AUTHORIZATION BY THE APPLICANT'S GOVERNING BODY, do hereby accept this Financial Award Offer and will comply
with the attached Assurances and the Standard Conditions.

Signature Date




